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hope this happens. The act of transmittinag the property
from the dead to the liQinq is an event. In Marvyland

we have right now what is known as an inheritance tax, whic
you know. The inheritance tax is based upon your receivint
that property.

The instanée of taxation, the event is the receip
by vou of the million dollars from the decedent. On the
o ther hand, the Federal government imposes an estate
tax. This is a tax on the estate vel non, not a tax on
the act of transmission, but on the tax of the estate as
it was found on the date of the decedent's death, or one
yvear thereafter.

It would be a tax on the property;both would he
death taxes, but one would tax the property, the other
would tax the event.

THE CHAIRMAN: Delegate Claaett.

DELFGATE CLAGETT: In what way would this be
determinative in the determination by the General 2ssembly
of the bona fide use of farm land?

THE CIAIRMZN: Delegate Case,

DELEGATE CASE: I am not sure I understand that,
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